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Mark W. Yusko is the President and Chief Investment Officer of Morgan Creek Capital Management, LLC, 
(“Morgan Creek”) a registered investment adviser formed in July 2004 to provide investment management and 
advisory services based on the University Endowment Model of investing. Additionally, Mr. Yusko serves as the 
Chief Investment Officer for the Hatteras Multi-Strategy Funds, which are offered through a joint venture, formed 
in 2004, between Morgan Creek and Hatteras Funds (“Hatteras”). Previously, he served as the Chief Investment 
Officer for the University of North Carolina at Chapel Hill (UNC) from 1998 to 2004. With his team, Mr. Yusko 
founded the UNC Management Company (“UNCMC”) in July 2002 to provide comprehensive investment 
advisory services to the university including strategic and tactical asset allocation, investment manager 
selection, manager performance evaluation, spending policy management and performance reporting. The 
management company was also responsible for providing cash management and planned giving management 
services as well as aiding in the commercialization of university technology and real estate development 
projects. UNCMC also provided outsourced investment management services to select schools within the UNC 
system. Total assets under management were $1.5 billion, $1.2 billion of endowment and $300 million of 
university working capital. Prior to joining UNC, he was the Senior Investment Director for the University of Notre 
Dame Investment Office, where he joined as the Assistant Investment Officer in October 1993. He worked with 
the Chief Investment Officer in all aspects of endowment management including asset allocation, investment 
manager selection, manager performance evaluation, spending policy management and reporting to the Board 
of Trustees. He was primarily responsible for portfolio construction and was actively involved in establishing and 
building strong programs in real estate, private equity and marketable alternatives. He received his Bachelor of 
Science degree, with honors, in Biology and Chemistry from the University of Notre Dame in 1985 and a Master 
of Business Administration degree in Accounting and Finance from the University of Chicago in 1987. 
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Be Afraid, Be Very Afraid, We WILL Run Out….
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Source:  Salient Partners

Click to edit Master title style
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Click to edit Master title style
Still Time to Play Defense, But We Can Score…

Words of Wisdom

“Creative risk taking is essential to success in 
any goal where the stakes are high. 
Thoughtless risks are destructive, of course, 
but perhaps even more wasteful is thoughtless 
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p p f g
caution which prompts inaction and promotes 
failure to seize opportunity.” 

Gary Ryan Blair - Author
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Credit - Move Up Capital Structure, Reduce Risk

Risk   Yield 

Low  High 
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High   Low

Source: Stern.NYU

Real Companies, Equity Worthless or Bonds Worth Par
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17.5%

Source:  Sankaty

Equity Returns (and then some) From Senior Secured DEBT

Strong Yields AND Huge Premium for Security Selection
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Source:  Radcliffe Advisors
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Absolute Return – Arbitrage Spreads Near Records

70

■ Merger Arbitrage spreads remain the most attractive since 2000, continue to 
reflect degree of uncertainty that is inconsistent with probable outcomes.

Source:  Paulson

Real Estate – RMBS Very Attractive Yields Plus Upside 
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Source: TCW Research, Deutsche Bank ABX AAA tranche data

■ Pricing on “AAA” rated mortgage backed securities indicates potential base 
case IRR in the low 20s, little downside for strong underwriters

Equities - EM Upside (modest assumptions) is Huge
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Source: Everest Capital
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Private Equity – Best Vintages During Stress Periods
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■ Capital deployed during Recessions yields superior returns as those vintage 
year investments outperform more stable investment periods

Source:  GS Research

 Domestic Equity - Long/Short Sector Specialist Managers

 International Equity - Japan, Asia, Long/Short Europe

 Emerging Markets Equity - Long/Short, BRIC

 Real Assets - Including Energy & Natural Resources

 Private Real Estate, U.S. REITs - Long/Short, Int’l RE/REITs

 Absolute Return Strategies - Low Volatility 

 Opportunistic Equity Strategies Hedged Global Managers

Increasingly More Ways to “Think Differently”

 Opportunistic Equity Strategies - Hedged Global Managers

 Private Equity - International, Small Buyouts, Targeted VC/GC

 Enhanced Fixed Income - Corporate Credit, ABS, Mezzanine

 Distressed Debt Opportunities - Europe, China, U.S.

 Government Sponsored Programs – TALF, PPIP

 Emerging Manager Development

 Real Estate Development

 Energy Exploration and Production

Di l & C t t I f tiDisclosures & Contact Information
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Contact Information

Morgan Creek Capital Management, LLC

301 W. Barbee Chapel Road                                     Suite 
200

Chapel Hill, NC 27517

Phone: 919-933-4004

Fax: 919-933-4048
Email: InvestorRelations@morgancreekcap com

Dennis Miner, Managing Director
dminer@morgancreekcap.com

Email: InvestorRelations@morgancreekcap.com

Web: www.morgancreekcap.com

Anna Bickley, Vice President
abickley@morgancreekcap.com

Important Disclosures

General

This document is for informational purposes only and should not be distributed. This is neither an offer to sell nor a solicitation of an offer to buy
interests in any investment fund managed by Morgan Creek Capital Management, LLC or its affiliates. Any such offering can be made only at the
time a qualified offeree receives a Confidential Private Offering Memorandum and other operative documents which contain significant details with
respect to risks and should be carefully read. Neither the Securities and Exchange Commission nor any State securities administrator has passed on
or endorsed the merits of any such offerings of these securities, nor is it intended that they will. Past performance is not indicative of future results.
Investment objectives are not projections of expected performance or guarantees of anticipated investment results. Actual performance and results
may vary substantially from the stated objectives with respect to risks. Investments are speculative and are meant for sophisticated investors. An
investor may lose all or a substantial part of its investment
Indices
The index information is included merely to show the general trends in certain markets in the periods indicated. The indices are unmanaged, not
investable, have no expenses and reflect reinvestment of dividends and distributions. Index data is provided for comparative purposes only. A
variety of factors may cause an index to be an inaccurate benchmark for a particular portfolio and the index does not necessarily reflect the actualvariety of factors may cause an index to be an inaccurate benchmark for a particular portfolio and the index does not necessarily reflect the actual
investment strategy of the portfolio.
No Warranty
Morgan Creek Capital Management, LLC does not warrant the accuracy, adequacy, completeness, timeliness or availability of any information
provided by non-Morgan Creek sources.
UNC Endowment
Morgan Creek Capital Management, LLC and its affiliates are not in any way affiliated with the University of North Carolina Endowment.  Neither 
Morgan Creek nor its affiliates claim any performance by the University of North Carolina Endowment. Mr. Yusko, acting as Chief Investment 
Officer, and members of the current Morgan Creek team were responsible for investing the UNC Endowment from January 19, 1998 thru June 30, 
2004.




